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Appendix 1
Academic discipline "Economic theory»
	Place of discipline
in the structural scheme of the educational program
	Educational program1st level of higher education
Specialty: 6-05-0421-03 Economic law

	Summary

	Economic theory: subject and method. Needs and resources. The problem of choice in economics. Economic systems. Market economy and its models. Demand, supply and market equilibrium. Elasticity of supply and demand. Fundamentals of behavior of subjects of market economy. Main macroeconomic indicators. Monetary and credit system. Financial system. Macroeconomic instability. World economy and modern trends of its development.

	Formed competencies, learning outcomes
	Basic professional competencies:
know:basic concepts and principles of the course "Economic Theory";
· mechanism of functioning and self-regulation of the market economy;
· "market failures" and directions of state regulation of the economy;  
· motives of consumer and producer behavior in a market economy;
· the economic logic of the functioning of the monetary and financial systems;
· features of economic processes in the Republic of Belarus;  
· the fundamentals of the functioning of the global economy and the formation of exchange rates;
be able to:
· analyze and systematize economic information;
· apply the acquired knowledge when making production decisions in future professional activities;
· competently express and justify one's point of view when discussing economic issues;  
· solve problems and tests that reinforce the educational material;
to own:
· basic theoretical knowledge for solving practical problems;
· skills in working with various sources of information to conduct economic calculations and carry out their own analytical work.

	Prerequisites
(connection with other disciplines)
	"Modern Political Economy"

	Labor intensity
	3 credits,120 academic hours, including 76 classroom hours: 38 hours of lectures, including 8 hours of SURS and 38 hours of seminars.

	Semester(s), requirements and forms of current and midterm assessment
	3rd semester, exam


